
1. ASSESS YOUR INVESTMENTS. From an asset allocation 

standpoint, our current view is to overweight equities, in 

particular U.S. equities. We recently moved to an overweight 

recommendation for non-U.S. large cap equities as 

well, reflecting the better valuations and solid economic 

fundamentals outside the U.S. Diversification into international 

stocks and emerging market stocks have not been rewarded 

since the stock market bottom in 2009. In fact, they have 

delivered only a little over one-half of the total return provided 

by U.S. stocks. This has made many investors reluctant to 

allocate assets to international investments.

 However, the U.S. stock market is also more expensive 

than some other markets. By some measures, U.S. stock 

market price/earnings ratios are 10-20% above historical 

averages. In light of this, allocating some assets to 

international equities could be a prudent decision. A check-

in with your advisor can help you decide together if any 

shifts are merited.

2. MAXIMIZE CONTRIBUTIONS TO TAX ADVANTAGED 
RETIREMENT ACCOUNTS. Make sure you’re taking 

full advantage of your company-sponsored retirement 

accounts. Now is a great time to see if you’re on track to 

contribute the maximum amount for 2017 which is $18,000 

(plus a $6,000 catch-up contribution for those over 

50). If you received a raise this year, try to increase your 

retirement savings rather than increasing your spending!
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MID-YEAR  
FINANCIAL CHECK UP

The midpoint of the year can be a good time to step back and assess your financial goals to make sure you’re still on 
track given any changes in the economy and the markets as well as in your personal situation.  

The first half of 2017 has lived up to most of our expectations. We expected the U.S. stock market to deliver a mid- to 
high-single digit return for the entire year and, through the end of May, that return was almost 9%. GDP growth has 
been lower than expected, although the second quarter should show better results. We anticipated that bond yields 
would stay under 3% and, after rising as high as 2.6%, the 10-year Treasury yield has dropped back under 2.25%.

We think the outlook for the rest of the year is favorable, but there are some specific areas that may deserve your 
attention right now.  Depending on your unique situation,  you may want to speak to your advisor to see if any of the 
following should be addressed.
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3. REVIEW EMPLOYER-PROVIDED BENEFITS. If your 

personal situation has changed (due to marriage, divorce, 

separation, job loss, birth or adoption of a child, or change 

in your dependents) you may be able to revisit your 

employer-provided benefits, including medical and dental 

insurance and make off-cycle adjustments. If you have a 

Health Savings Account (HSA), consider increasing your 

contributions if you can. Anything you don’t use each year 

has the potential to grow tax-deferred to cover future health 

care expenses.

4. TAKE A LOOK AT YOUR SOCIAL SECURITY STATEMENT. 
It’s up to you to review your Social Security statement 

to ensure your earnings history and work credits are 

accurately reported and to take action to correct any 

mistakes before you file for benefits. Although the Social 

Security Administration no longer mails out annual 

statements, you can still obtain a copy of your statement by 

creating an account online at www.ssa.gov.

5. REVIEW YOUR TAX WITHHOLDINGS. Tax season has 

come and gone and now is a good time to adjust your 

tax withholdings. Get a large refund this year? Consider 

reducing your withholding and bump up your savings rate. 

Did you have to write a large check to the IRS in April? 

You might want to increase your withholding to avoid 

underpayment penalties when you file.

6. ADJUST YOUR ESTIMATED TAX PAYMENTS. If you’re 

making quarterly estimated tax payments, the next payment 

is due on September 15th. Check in with your CPA in 

August with a year-to-date summary of retirement income, 

investment income, realized capital gains and deductions to 

make sure your estimated payments are on track and don’t 

need to be adjusted before the 9/15 deadline.

7. GET A COPY OF YOUR CREDIT REPORT. When was the 

last time you reviewed your credit report? A 2012 study 

by the Federal Trade Commission reported that 5% of 

consumers have errors on one of their three major credit 

reports. Errors on your report could ultimately cost you a 

loan, result in higher interest rates or disqualify you from 

a job! It’s important to review your credit report each year 

for accuracy. You are entitled to one free credit report from 

each of the three major credit bureaus each year and can 

obtain one by using www.annualcreditreport.com.

8. SHOP SMART FOR MEDICARE. Medicare Open Enrollment 

runs from October 15 through December 7th every year. It’s 

not too early to start thinking about your coverage options – 

don’t wait until the last minute!  Plans vary and can change 

each year, so don’t assume there’s nothing better out there. 

Do an annual Medicare insurance check-up, particularly if 

you’ve moved, changed doctors or prescriptions, have a 

change in health status, pay high out-of-pocket costs or if 

your premiums have increased. Additional resources are 

available through www.medicare.gov or www.eldercare.gov.

9.  UPDATE YOUR ESTATE PLANNING DOCUMENTS Despite 

their best intentions, far too many individuals neglect 

regularly reviewing the estate planning documents to make 

sure they are up-to-date with recent personal and business 

changes. Your mid-year check-in is also a good time to:

1.  Update your current will and trusts to reflect changes 

in your life and also to make sure they are aligned with 

current federal and home state estate tax laws 

2.  Review your advance directives, healthcare proxies, and 

durable power of attorney documents to ensure your 

current wishes are reflected 

3.  Check the beneficiary designations for your investment 

accounts, retirement accounts, and life insurance 

policies to confirm they are aligned with your current 

estate plan

4.  If you are the parent of minor children, make sure you 

review their guardianship designations

The opinions expressed and information contained in this article are given in good faith, may be subject to change without notice, and are as of 
the date issued. The accuracy and completeness of this information is not guaranteed. Since each client’s situation is unique, please review your 
specific investment objectives, risk tolerance and liquidity needs with your advisor before a suitable investment strategy can be selected.
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